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Tulare County Deferred Compensation Plan Newsletter

What is Dollar Cost Averaging?

An individual's best investment results are generally achieved by developing a
systematic savings plan. A common technique for doing so, also known as
“dollar cost averaging”, is one in which a person invests a fixed amount of dol-
) lars at set intervals. During times when investment markets are “down”, the in-
] ~ vestor's dollars are able to purchase more shares. When the market values are
’ “high”, the number of securities that can be purchased are lower. The overall
cost, however, is less than if the investor attempted to purchase a constant num-
g ber of shares at set intervals. In brief, dollar cost averaging is:

A proven technique to reduce timing risk of entering the stock market.
A simple, systematic investment approach.

A method for investing fixed dollar amounts are regular intervals.

An opportunity to buy more

shares when prices are low, fewer shares when prices rise.

Investing through the Tulare County Deferred Compensation program allows you to purchase secu-
rities in a wide-variety of funds, on a tax-deferred basis and to utilize dollar cost averaging to help
increase the long-term benefits of your investments.

Investment Option Changes

During the last Annual Investment Review Meeting and subsequent regularly scheduled quarterly
meeting, it was determined that the following changes would be made to the lineup of Investment
Options made available through the County of Tulare Deferred Compensation Plan.

New Investment Options — The following new investment options will automatically be added to
the County’s plan on Tuesday, July 28, 2009, as indicated below:

- American Mutual A (AMRMX)
- American Funds Fundamental
Investors A (ANCFX)




INVESTMENT OPTION CHANGES

(Continued from page 1)

Discontinued Investment Options — Effective Monday September 28, 2009, five investment op-
tions will be discontinued and a process called mapping will occur. After market close on, Monday,
September 28, 2009 no participant transactions will be allowed until the morning of Tuesday, Sep-
tember 29, 2009. During this period, future contributions and existing account balances in these
discontinued investment options will be directed or "mapped" to the new investment option indicated
in the Discontinued Investment Options and "Mapping" Chart located below. As always, all partici-
pants have the opportunity to initiate their own transfers if they would prefer not to have their funds
transferred according to the listing below:

Discontinued Investment Options and “Mapping” Chart

Discontinued Investment Options Mapped to Investment Option Asset Class
Dreyfus Mid Cap Active A (DNLDX) Dreyfus Mid Cap Index Fund (PESPX) Mid Cap'
Fidelity Advisor Leveraged Stock A (FLSAX) Dreyfus Mid Cap Index Fund (PESPX) Mid Cap'
Calvert Income Fund A (CFICX) PIMCO Total Return Admin (PTRAX) Bond’

Munder Asset Allocation Balanced A (MUBAX) Moderate Profile (N/A) Asset Allocation
Am Funds Fundamental Investors R3 (RFNCX) Am Funds Fundamental Investors A (ANCFX) Large Cap

Again, if you are a participant with monies invested in any of the eliminated funds, you can either ini-
tiate a transfer on your own, or let the mapping take care of it for you.

Changes to Watch List — three funds will be added to the Plan’s watch list:
- Hotchkis & Wiley Large Cap Value A (HWALX)
- Janus Growth & Income Fund (JAGIX)
- Janus Orion Fund (JORNX)

How Do | Make Changes to My
Contribution Amount?

Just a reminder to all plan participants, when you need to make changes to your contribution amount
you can do them directly with Great West. You can make your changes on the website @
www.gwrs.com or, through Customer Service @ 800-701-8255. This has streamlined the process
of making changes to your contribution amount making it easier and more efficient for the employee,
the County and Great West.

Contact Information: Stephanie Henry
TC Deferred Compensation Plan www.gwrs.com Phone: 559-967-2280
www.co.tulare.ca.us/government/auditor/defercomp/default.asp stephanie.henry@gwrs.com

If you are interested in finding out more about the 457 Deferred
Compensation Plan for Tulare County, please contact: This newsletter is a product of the Tulare County Deferred Com-
pensation Subcommittee.
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